










~AD HOC REPORT~ 

Application for Tax Deferral: Savings Bank of Danbury 

Thursday, September 22, 2022 

 
Chairman Cavo called the meeting to order at 6p.m. on Thursday, September 22, 2022. Present were Committee Members 

Councilmen Warren Levy and Fred Visconti. From the City were Dean Esposito, Mayor; Roger Palanzo, Chief of Staff; 

Bob Yamin, Corporation Counsel; Dan Garrick, Acting Director of Finance; Donna Murphy, Tax Assessor; Sharon Calitro, 

Planning Director.   Present from the public were Duane Perkins, Councilman; Ben Chianese, Councilman, Paul Rotello, 

Councilman; Vinny DiGilio, Councilman; Farley Santos, Councilman; Shay Nagarsheth, Economic Development Director; 

Nick Gazetos and Martin Morgado, Savings Bank of Danbury. 

 

Mr. Gazetos provided an overview of the application and the business’ plan for the site.  A 25,000+ sqft. facility to 

become the bank’s epicenter, bring employees and customers downtown.  He discussed site easements and restrictions 

and noted that this project will help with downtown’s revitalization.  Mr. Margado explained that some new staff will be 

moving to Danbury with about eighty total employees in the new facility when complete.   

 

Ms. Calitro discussed the project and certified that all application requirements have been met.  She asked that language 

be added to an agreement that requires a final site plan and drawings.   

 

Ms. Murphy explained that current taxes collected on the property are $8,996 per year.  After the land purchase the raw 

land taxes will be estimated at $18,989 per year. Once the building is completed, the taxes being 

deferred can be estimated at $133,000 per year. The total abatement is estimated at $971,000 over the seven-year tax 

deferral.   

 

Taxes after the deferral is roughly estimated at $165,000 per year, not including the assessment of furniture, fixtures, and 

equipment inside the building that adds to the value and increases the assessment.  

 

Mr. Garrick supported the deferral due to the immediate increased revenue for the city and aesthetic improvements. Mr. 

Nagarseth explained the benefits of the new and expanded business. Mr. Palanzo thanked the bank for continuing to build, 

expand, and support Danbury and the City’s downtown.  Mr. Esposito encouraged the committee to support the tax 

deferral.  Mr. Visconti agreed the benefits of the tax deferral will benefit the city and downtown.  Mr. Rotello 

acknowledged the need for more well-paying jobs to bring more people to Main Street.  Mr. Margado explained that most 

of the bank’s senior executives will be moving to the new building.  Mr. DiGilio expressed his continued support of the 

project, and clarified that the existing bank properties on West and Main Street will remain open.   

 

Mr. Perkins discussed his concern for the lack of entertainment venues downtown and questioned whether a tax abatement 

is necessary. Mr. Cavo explained that street level parking was always part of the approved plan.  Mr. Chianese expressed 

his support of the deferral, and reiterated that this is the perfect project for a tax deferral.  

 

A motion was made by Councilman Levy and seconded by Councilman Visconti, to recommend to the City Council 

an agreement to defer the increase in tax assessment between the City of Danbury and Savings Bank of Danbury, subject 

to application and commitments made for construction improvements, proposed in accordance with CT General Statues 

12-656, and City Code Section 44-53, and other relevant city department requirements such as the Planning Department. 

The motion passed unanimously. 

 

A motion was made by Councilman Viconsti, and seconded by Councilman Levy, to adjourn.  The motion passed 

unanimously.  The meeting adjourned at 6:28p.m. 

 

 

 Respectfully submitted, 

 Joseph Cavo, Chair     

 Warren Levy 

 Fred Visconti 

 






